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CITY OF MANHATTAN BEACH 



CITY OF MANHATTAN BEACH 



CITY OF MANHATTAN BEACH

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2021

Assets:
Pooled cash and investments 159,343$        1,902,266$     167,152$        404,653$        
Receivables:

Accounts 7,751 - - -
Taxes - - - -

Due from other governments - 133,324 16,519 -
Restricted assets:

Cash and investments with fiscal agents - - - -
Total Assets 167,094$        2,035,590$     183,671$        404,653$        

Liabilities, Deferred Inflows of Resources, 
   and Fund Balances:
Liabilities:
Accounts payable 97,095$          49,929$          -$                   43,064$          
Accrued payables - 154,612 - -
Unearned revenues - 24,090 - -
Deposits payable - - - -
Interest payable - - - -

Total Liabilities 97,095 228,631 - 43,064

Deferred Inflows of Resources:
Unavailable revenues - 69,622 - -

Total Deferred Inflows of Resources - 69,622 - -

Fund Balances:
  Restricted for:
    Public safety - - 183,671 361,589
    Recreation - - - -
    Public works 69,999 - - -
    Capital Projects - 1,737,337 - -
  Committed to:
    Capital Projects - - - -

Total Fund Balances 69,999 1,737,337 183,671 361,589
Total Liabilities, Deferred Inflows of 

        Resources, and Fund Balances 167,094$        2,035,590$     183,671$        404,653$        

 Street 
Lighting and 
Landscape  Gas Tax 

 Asset 
Forfeiture 

 Public Safety 
Grants 

Special Revenue Funds
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CITY OF MANHATTAN BEACH

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2021

Assets:
Pooled cash and investments
Receivables:

Accounts
Taxes

Due from other governments
Restricted assets:

Cash and investments with fiscal agents
Total Assets

Liabilities, Deferred Inflows of Resources, 
   and Fund Balances:
Liabilities:
Accounts payable
Accrued payables
Unearned revenues
Deposits payable
Interest payable

Total Liabilities

Deferred Inflows of Resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
  Restricted for:
    Public safety
    Recreation
    Public works
    Capital Projects
  Committed to:
    Capital Projects

Total Fund Balances
Total Liabilities, Deferred Inflows of 

        Resources, and Fund Balances

(CONTINUED)

169,545$        140,942$        2,030,621$     1,166,797$     

268,750 - 1,515 -
- - - -
- 11,704 - 90,771

- - - -
438,295$        152,646$        2,032,136$     1,257,568$     

3,698$            -$                   52,792$          96,661$          
- - - 12,228
- - - -
- - - -
- - - -

3,698 - 52,792 108,889

- - - 90,771

- - - 90,771

- - - -
434,597 - - -

- 152,646 - -
- - 1,979,344 1,057,908

- - - -

434,597 152,646 1,979,344 1,057,908

438,295$        152,646$        2,032,136$     1,257,568$     

 AB 2766  Measure R  Measure M  Proposition A 

 Special Revenue Funds 
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CITY OF MANHATTAN BEACH

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2021

Assets:
Pooled cash and investments
Receivables:

Accounts
Taxes

Due from other governments
Restricted assets:

Cash and investments with fiscal agents
Total Assets

Liabilities, Deferred Inflows of Resources, 
   and Fund Balances:
Liabilities:
Accounts payable
Accrued payables
Unearned revenues
Deposits payable
Interest payable

Total Liabilities

Deferred Inflows of Resources:
Unavailable revenues

Total Deferred Inflows of Resources

Fund Balances:
  Restricted for:
    Public safety
    Recreation
    Public works
    Capital Projects
  Committed to:
    Capital Projects

Total Fund Balances
Total Liabilities, Deferred Inflows of 

        Resources, and Fund Balances

 Special 
Revenue 

Funds 

126,570$        6,229,368$     5,102,986$     17,600,243$     

- 31,730 10,520 320,266
- 73,772 - 73,772
- 1,484 - 253,802

- 115,806 - 115,806
126,570$        6,452,160$     5,113,506$     18,363,889$     

-$                   59,233$          585,734$        988,206$          
- 82,580 290,939 540,359
- - - 24,090
- - 1,741 1,741
- 115,806 - 115,806

- 257,619 878,414 1,670,202

- 1,484 - 161,877

- 1,484 - 161,877

- - - 545,260
- - - 434,597
- - 4,235,092 4,457,737

126,570 - - 4,901,159

- 6,193,057 - 6,193,057

126,570 6,193,057 4,235,092 16,531,810

126,570$        6,452,160$     5,113,506$     18,363,889$     

 Total Nonmajor 
Governmental 

Funds 

 Underground 
Assessment 

District 
 Capital 

Improvement  Measure W 

 Capital Projects Funds 
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CITY OF MANHATTAN BEACH 









This part of the City's Statistical's comprehensive annual financial report presents 
detailed information as a context for understanding what the information in the 
financial statements, note disclosures, and required supplementary information 
says about the city's overall financial health.

These schedules contain trend information to help the reader understand how the 
city's financial performance and well-being have changed over time.

These schedules contain information to help the reader assess the factors 
affecting the city's ability to generate its property and sales taxes.

These schedules present information to help the reader assess the affordability of 
the city's current levels of outstanding debt and the city's ability to issue additional 
debt in the future.

These schedules offer demographic and economic indicators to help the reader 
understand the environment within which the city's financial activities take place 
and to help make comparisons over time and with other governments.

These schedules contain information about the city's operations and resources to 
help the reader understand how the city's financial information relates to the 
services the city provides and the activities it performs.

Sources:  Unless otherwise noted, the information in these schedules is derived from the 
comprehensive annual financial reports for the relevant year. The city implemented 
Statement 34 in FY2002-2003; schedules presenting government-wide information 
include information beginning in that year. Where ever possible and practical the City 
provided historical data as far back as ten years.





These schedules contain trend information to help the reader understand how the 
city's financial performance and well-being have changed over time.



(accrual basis of accounting)



(accrual basis of accounting)



(accrual basis of accounting)





(accrual basis of accounting)





(accrual basis of accounting)



(accrual basis of accounting)



(modified accrual basis of accounting)



(modified accrual basis of accounting)





These schedules contain information to help the reader assess the factors 
affecting the city's ability to generate its property and sales taxes.



(modified accrual basis of accounting)



(modified accrual basis of accounting)





(modified accrual basis of accounting)















(in thousands of dollars)



(in thousands of dollars)









These schedules present information to help the reader assess the affordability 
of the city's current levels of outstanding debt and the city's ability to issue 

additional debt in the future.



City of Manhattan Beach
Ratios of Outstanding Debt by Type,
Last Ten Fiscal Years

Marine Marine Police/Fire
Pension Certificates Refunding Certificates Police/Fire Total

Fiscal RCC Obligation of Certificates of of Refunding Capital Total Per
Year Facility Bonds Participation Participation Participation Bonds Leases Governmental Capita 

2012 1,445,000     2,870,000     7,480,000     -                11,450,000   -                -                23,245,000   656
2013 -                1,860,000     7,235,000     -                -                10,510,000   903,841        20,508,841   576
2014 -                765,000        6,980,000     -                -                10,030,000   719,342        18,494,342   519
2015 -                - 6,715,000     -                -                9,580,000     531,820        16,826,820   477
2016 -                - 6,445,000     -                -                9,125,000     341,224        15,911,224   448
2017 -                - -                6,317,766     -                9,042,225     147,506        15,507,497   431
2018 -                - -                6,026,968     -                8,535,865     -                14,562,833   405
2019 -                - -                5,706,170     -                8,009,505     -                13,715,675   389
2020 -                - -                5,375,372     -                7,468,144     -                12,843,516   366
2021 -                89,388,310   -                5,039,574     -                6,972,970     -                101,400,854 2,856

Governmental Activities

$0

$500

$1,000

$1,500

$2,000

$2,500

$3,000

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Per Capita Debt Government Activities

Source: City of Manhattan Beach Finance Department Historical CAFRs Debt Schedules
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Exhibit A-15

Metlox Utility Metlox
Utility Pension Certificates Refunding Refunding Total Total Total Total

Revenue Obligation of Certificates of Certificates of Business Per Primary Per
Bonds Bonds Participation Participation Participation Type Capita Government Capita 

3,240,000 - 11,125,000 - - 14,365,000 406 37,610,000   1.32% 1,062
- - - 2,860,695 10,290,752 13,151,447 369 33,660,288   1.14% 945
- - - 2,686,239 9,896,927 12,583,166 353 31,077,508   1.08% 872
- - - 2,506,784 9,498,103 12,004,887 340 28,831,707   0.99% 817
- - - 2,317,328 9,079,279 11,396,607 321 27,307,831   0.92% 769
- - - 2,117,872 8,645,454 10,763,326 299 26,270,823   0.85% 730
- - - 1,913,417 8,191,630 10,105,047 281 24,667,880   0.77% 687
- - - 1,703,962 7,727,805 9,431,767 268 23,147,442   0.72% 657
- - - 1,484,506 7,243,981 8,728,487 249 21,572,003   0.67% 615
- 1,886,690 - 2,807,492 6,902,493 11,596,675 327 112,997,529 3.52% 3,182

Business-type Activities Total

Income 

Percentage
of Personal

$0

$200

$400

$600

$800

$1,000

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Per Capita Debt Business Type Activities

Source: City of Manhattan Beach Finance Department Historical CAFRs Debt Schedules
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City of Manhattan Beach Exhibit A-16
Direct and Overlapping Governmental Activities Debt
As of June 30, 2021

Gross Percentage Net
Bonded Debt Applicable Bonded

Governmental Unit Balance To City Debt

Direct Debt
City of Manhattan Beach:

Certificates of Participation Marine Avenue Park 4,730,000$     100.000% 4,730,000$       
Refunding Certificates of Participation Police/Fire 6,635,000       100.000% 6,635,000         
Pension Obligation Bonds 89,388,310     100.000% 89,388,310       

Total Direct Debt 100,753,310    

Overlapping Debt
Manhattan Beach UNIF DS 1998 SER B 3,670,371$     99.998% 3,670,302         
Manhattan Beach USD DS 1999 SER C 1,917,600       99.998% 1,917,564         
Manhattan Beach USD DS 2001 SER D 6,275,928       99.998% 6,275,810         
Manhattan Beach USD DS 2010 SER A 5,547,048       99.998% 5,546,944         
Manhattan Beach USD DS 1995 SER E 7,651,589       99.998% 7,651,445         
Manhattan Beach USD DS 2000 SER B 9,738,877       99.998% 9,738,694         
Manhattan Beach USD DS 2008, 2011 SER C 4,690,000       99.998% 4,689,912         
Manhattan Beach USD DS 2008 2012 SER E 6,485,000       99.998% 6,484,878         
Manhattan Beach USD DS 2008 2013 SER F 10,385,000     99.998% 10,384,805       
Manhattan Beach USD DS 2016 SER A MEAS C 30,550,000     99.998% 30,549,426       
Manhattan Beach USD DS 2016 SER A MEAS EE 34,855,000     99.998% 34,854,345       
Manhattan Beach USD DS 2016 SER B MEAS C 66,930,000     99.998% 66,928,742       
Metropolitan Water District 13,101,783     1.333% 174,690            
El Camino CCS DS 2002 SER 2012C 142,035,305   16.721% 23,749,668       
El Camino CCS DS 2012 REF BONDS 12,650,000     16.721% 2,115,202         
El Camino CCD DS 2012 SER 2016 A 88,475,000     16.721% 14,793,870       
El Camino CCS DS 2016 REF BONDS 62,850,000     16.721% 10,509,124       
El Camino CCS DS 2012 SER 2018B 45,610,000     16.721% 7,626,430         
El Camino CCS DS 2012 SER 2020C 90,465,000     16.721% 15,126,618       -                    

Total Overlapping Debt 262,788,471    

Total Direct and Overlapping Debt 363,541,781$  

In this particular instance of overlapping debt, overlapping governments are those whose boundaries whole or in part 
contained within the boundaries of a District that is issuing debt. The percent of overlap is based on the ratio assessed 
value of the land of the government to that of total assessed valuation of all governments within that district. The 
Manhattan Beach Unified School District boundaries are continguous with that of the City of Manhattan Beach

Source: HDL Coren Cone, LA County Assessor Rolls
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City of Manhattan Beach
Legal Debt Margin Information,
Last Ten Fiscal Years

2012 2013 2014 2015 2016

Total Assessed Value 12,190,853,653$  12,713,329,765$  13,453,303,900$  14,196,903,333$    15,352,495,483$    

Legal debt limit (3.75%) 457,157,012         476,749,866         504,498,896         532,383,875           575,718,581           

Total net debt applicable to limit -                             -                             -                             -                               -                               

Legal debt margin 457,157,012$       476,749,866$       504,498,896$       532,383,875$         575,718,581$         

Total net debt applicable to the limit
  as a percentage of debt limit 0.00% 0.00% 0.00% 0.00% 0.00%

Assessed Value Growth 2.33% 4.29% 5.82% 5.53% 8.14%

0 #DIV/0! 0

Fiscal Year

$0.0

$5.0

$10.0

$15.0

$20.0

$25.0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

In
Bi
lli
on

s

Assessed Property Value

Source: City of Manhattan Beach Finance Department Historical CAFRs
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Exhibit A-17

Fiscal Year
2017 2018 2019 2020 2021

16,442,347,904$    17,591,875,267$    18,676,191,358$    19,822,822,094$    21,235,867,296$    

616,588,046           659,695,323           700,357,176           743,355,829           796,345,024           

-                               -                               -                               -                               -                               

616,588,046$         659,695,323$         700,357,176$         743,355,829$         796,345,024$         

0.00% 0.00% 0.00% 0.00% 0.00%

7.10% 6.99% 6.16% 6.14% 7.13%

#DIV/0!
1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

7.00%

8.00%

9.00%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Assessed Value Growth

Source: City of Manhattan Beach Finance Department Historical CAFRs
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(a) Operating Expense less depreciation expense

(c) Refunding bonds - please refer to footnotes regarding bond refunding

(b) Interest "expense" for this purpose reflects Footnote 6 Debt Service Requirements as presented in prior years'  AFCRs and is presented on 
a cash basis







These schedules offer demographic and economic indicators to help the reader 
understand the environment within which the city's financial activities take place 

and to help make comparisons over time and with other governments.





Source: HdL Companies, County of Los Angeles Comprehensive Annual Financial Report
 Represents fiscal year ended June 30th. 











* The Community Centers underwent a full renovation. Both centers were fully operational by January 2013.





PPercent PPercent

PPercent PPercent

CCITY OF MANHATTAN BEACH

DDEMOGRAPHIC STATISTICAL DATA



The following section provides information to fulfill the City's bond continuing 
disclosure requirements of material events, deliquencies, and other financial data 

not otherwise contained in the audited financial reports. 







As of June 30, 2021 
Total Parcels 717

# of Parcels Delinquent for FY 2020-21 18

% of FY 2020-21 Levy Delinquent 1.6%



As of June 30, 2021 

Total Parcels 163

# of Parcels Delinquent for FY 2020-21 1

% of FY 2020-21 Levy Delinquent 0.6%



As of June 30, 2021 

Total Parcels 180

# of Parcels Delinquent for FY 2020-21 2

% of FY 2020-21 Levy Delinquent 1.0%



As of June 30, 2021 

Total Parcels 126

# of Parcels Delinquent for FY 2020-21 3

% of FY 2020-21 Levy Delinquent 1.7%



As required by the offering statements for the Series 2021, 2021 Fire, 2021 Pension, 2016, and 2013 
debt issues. 

As of June 30, 2021 

As of June 30, 2021 










