
City of Manhattan Beach

Investment Portfolio

2022
As Finance Director for the City of Manhattan Beach, I hereby certify that these
investments are in compliance with the City’s investment policy (unless
otherwise noted). Sufficient liquidity has been maintained to meet budget
expenditure requirements for the current six month period.



CITY OF MANHATTAN BEACH
Portfolio Management

August  1, 2022 through August 31, 2022
Portfolio Summary

% of

Portfolio

Book

Value
Investments

Market

Value

Par

Value

Days to

MaturityTerm

YTM

360 Equiv.

YTM

365 Equiv.

LAIF 48,000,000.00 137.72 1.259148,000,000.0048,000,000.00 1.276

Medium Term Notes 12,938,861.86 1,62510.17 2.25256612,618,090.0013,000,000.00 2.284

Federal Agency Issues - Coupon 32,086,409.67 1,46925.22 2.10071031,267,790.0032,000,000.00 2.129

Treasury Securities - Coupon 34,214,233.50 1,53326.89 1.5341,04432,504,830.0035,000,000.00 1.555

127,239,505.03 100.00%
Investments

124,390,710.00128,000,000.00 948 518 1.646 1.669

Cash

(not included in yield calculations)
Passbook/Checking 10,924,899.19 1 0.000110,924,899.1910,924,899.19 0.000

138,164,404.22Total Cash and Investments 135,315,609.19138,924,899.19 948 518 1.646 1.669

Current Year

August 31

160,801.17

Fiscal Year To Date

318,319.68

Total Earnings Month Ending

__________________________________________________     ____________________
STEVE S. CHARELIAN, FINANCE DIRECTOR

Portfolio CITY

CP

Reporting period 08/01/2022-08/31/2022

Run Date: 10/11/2022 - 16:54 PM (PRF_PM1) 7.3.11
Report Ver. 7.3.11













3 Month 6 Month 2 Year 5 Year 10 Year

June 2022 1.54% 2.17% 3.00% 3.19% 3.14%

July 2022 2.30% 2.87% 3.04% 2.96% 2.90%

August 2022 2.72% 3.15% 3.25% 3.03% 2.90%

Portfolio 1.669% 1.669% 1.669% 1.669% 1.669%

LAIF 1 276% 1 276% 1 276% 1 276% 1 276%

Portfolio, 1.669%

LAIF, 1.276%

0.00%

0.50%

1.00%

1.50%

2.00%

2.50%

3.00%

3.50%

US Treasuries Yield Curve
www.treas.gov

Monthly yields are interpolated by the Treasury from the daily yield curve.



Mth Mat. YTM Inv Call Amt Mth Mat. YTM Inv Call Amt Mth Mat. YTM Inv Call Amt Mth Mat. YTM Inv Call Amt Mth Mat. YTM Inv Call Amt

Sep 22 9/12/22 3.1% MTN MW: 7.5 $1.0M Sep 23 9/20/23 3.46% MTN nc $1.0M Sep 24 9/6/24 1.89% MTN 9/6/24 $1.0M Sep 25 9/12/25 1.87% FHLB nc $1.0M Sep 26 9/30/26 1.21% T nc $1.0M

9/30/22 2.2% T nc $1.0M 9/12/23 0.50% FNMA nc $1.0M 9/13/24 1.77% FHLB nc $2.0M 9/23/25 2.72% FHLMC nc $2.0M 9/30/26 3.30% T nc $1.0M

9/30/25 1.68% T nc $2.0M

Oct 22 10/31/22 2.2% T nc $1.0M Oct 23 10/18/23 2.63% MTN nc $1.0M Oct 24 10/15/24 1.70% FNMA nc $2.0M Oct 25 10/31/25 0.71% T nc $2.0M Oct 26 10/31/26 2.58% T nc $1.0M

10/15/22 2.6% MTN MW: 12.5 $1.0M 10/15/24 1.50% FNMA nc $2.0M

10/24/24 1.85% MTN 9/6/24 $1.0M

Nov 22 Nov 23 Nov 24 11/18/24 3.25% FFCB nc $1.0M Nov 25 11/30/25 0.66% T nc $1.0M Nov 26

11/1/25 2.89% TVA nc $1.0M

Dec 22 12/9/22 2.4% FHLB nc $2.0M Dec 23 Dec 24 Dec 25 Dec 26

Jan 23 Jan 24 Jan 25 Jan 26 Jan 27 1/31/27 2.67% T nc $2.0M

Feb 23 2/16/23 2.7% FFCB nc $2.0M Feb 24 2/29/24 2.23% T nc $1.0M Feb 25 2/28/25 1.00% T nc $1.0M Feb 26 2/24/26 0.95% MTN MW: 10 $1.0M Feb 27

Mar 23 Mar 24 3/31/24 2.24% T nc $1.0M Mar 25 Mar 26 Mar 27 3/22/27 2.75% FFCB nc $2.0M

Apr 23 Apr 24 Apr 25 4/15/25 2.75% T nc $1.0M Apr 26 Apr 27

May 23 5/3/23 3.3% MTN MW: 15 $1.0M May 24 5/16/24 2.63% FFCB nc $2.0M May 25 5/15/25 1.76% TVA nc $1.0M May 26 5/31/26 1.19% T nc $1.0M May 27

5/31/25 1.06% T nc $1.0M 5/12/26 1.96% MTN nc $1.0M

Jun 23 6/19/23 3.0% FFCB nc $2.0M Jun 24 6/14/24 0.31% FHLB nc $1.0M Jun 25 6/30/25 0.56% T nc $1.0M Jun 26 6/30/26 1.18% T nc $1.0M Jun 27

6/28/24 3.23% FHLB nc $1.0M 6/30/25 0.59% T nc $1.0M

Jul 23 7/24/23 2.8% FFCB nc $2.0M Jul 24 7/2/24 1.53% FNMA nc $2.0M Jul 25 7/31/25 0.58% T nc $2.0M Jul 26 7/31/26 0.89% T nc $1.0M Jul 27

7/31/23 2.5% T nc $1.0M 7/2/24 0.26% FNMA nc $1.0M 7/31/25 0.60% T nc $1.0M 7/31/26 3.19% T nc $1.0M

7/31/25 0.68% T nc $1.0M

Aug 23 8/31/23 2.4% T nc $1.0M Aug 24 8/15/24 1.47% FHLB nc $1.0M Aug 25 8/31/25 0.62% T nc $1.0M Aug 26 8/31/26 0.91% T nc $1.0M Aug 27

8/8/23 2.0% MTN MW:12.5 $1.0M 8/30/24 1.98% MTN 7/30/24 $2.0M 8/31/25 0.59% T nc $1.0M 8/15/26 3.29% T nc $1.0M

8/16/23 2.0% MTN 6/16/23 $1.0M 8/31/24 1.49% T nc $2.0M 8/22/25 1.87% FFCB nc $1.0M

Total By Year (excl LAIF) $17.0m $17.0m $22.0m $17.0m $7.0m

% of Total Securities (excl LAIF) 21% 21% 28% 21% 9%

% of Total Investments (incl LAIF) 51% 13% 17% 13% 5%

Total Securities 63% $80.0M

LAIF 38% $48.0M

Total Investments 100% $128.0M

Shaded rows indicate months with significant cash inflows.



Instrument % of Total Limit Compliant? Limit Compliant? Limit Compliant?
Local Agency Investment Fund (LAIF) $48,000,000 37.5% $75,000,000 Yes

Treasury Securities
US Treasury $35,000,000 27.3% 5 Years Yes

Total U.S. Treasuries (30) TRUE $35,000,000 27.3%

Medium Term (Corporate) Notes

Coca-Cola 1,000,000 0.8% 5.0% Yes 5 Years Yes
Amazon 1,000,000 0.8% 5.0% Yes 5 Years Yes

Total Consumer Goods Sector $2,000,000 1.6% 10.0% Yes

Toyota Motor Credit 2,000,000 1.6% 5.0% Yes 5 Years Yes
Bank of NY 2,000,000 1.6% 5.0% Yes 5 Years Yes

Total Financial Sector $4,000,000 3.1% 10.0% Yes

Merck 1,000,000 0.8% 5.0% Yes 5 Years Yes
Total Pharmaceuticals Sector $1,000,000 0.8% 10.0% Yes

Apple Inc 2,000,000 1.6% 5.0% Yes 5 Years Yes
Microsoft Corp 1,000,000 0.8% 5.0% Yes 5 Years Yes
Oracle Corp 1,000,000 0.8% 5.0% Yes 5 Years Yes

Total Technology Sector $4,000,000 3.1% 10.0% Yes

Walt Disney Co 2,000,000 1.6% 5.0% Yes 5 Years Yes
Total Communication Services Sector $2,000,000

Total Medium Term Notes (12) TRUE $13,000,000 10.2% 20.0% Yes

Federal Agencies
Federal Home Loan Bank (FHLB) $8,000,000 6.3% 33.3% Yes 5 Years Yes
Federal Farm Credit (FFCB) 12,000,000 9.4% 33.3% Yes 5 Years Yes
Fannie Mae (FNMA) 8,000,000 6.3% 33.3% Yes 5 Years Yes
Freddie Mac (FHLMC) 2,000,000 1.6% 33.3% Yes 5 Years Yes
Tennessee Valley Authority (TVA) 2,000,000 1.6% 33.3% Yes 5 Years Yes

Total Federal Agencies (21) TRUE $32,000,000 25.0% 60.0% Yes

Total Portfolio $128,000,000 100.0%

Dollar Compliance Percentage Compliance Term Compliance

Temporary Suspension
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August
1.276

July
1.090

June
0.861

0.00002057622201151
0.987125414

 LAIF Earnings Ratio
(2):

 LAIF Fair Value Factor (1):
PM

IA D
aily

(1):
0.99%

0.75
LAIF Apportionm

ent Rate
(2):

PM
IA Q

uarter to Date
(1):

0.69%
311

PM
IA Average Life

(1):

Treasuries
68.57%

Agencies
18.86%

Certificates of 
D

eposit/Bank N
otes

5.59%

Tim
e 

D
eposits
2.01%

Com
m

ercial
Paper
4.40%

Corporate 
Bonds
0.21%

Loans
0.36%

N
otes: The apportionm

ent rate includes interest earned on the CalPERS Supplem
ental Pension Paym

ent 
pursuant to

G
overnm

ent Code 20825 (c)(1) and interest earned on the W
ildfire Fund loan pursuant to Public 

U
tility Code 3288 (a). 

Source:
(1) State of California, O

ffice of the Treasurer
(2) State of Calfiornia, O

ffice of the Controller

PM
IA Average M

onthly 
Effective Yields (1)

PM
IA/LA

IF Perform
ance Report

as of 09/07/22

D
aily rates are now

 available
here.  View

 PM
IA

D
aily Rates

Q
uarterly Perform

ance
Q

uarter Ended 06/30/22

Chart does not include $4,432,000.00 in m
ortgages, w

hich equates
to 0.002%

.Percentages m
ay not total 100%

 due to rounding.

Pooled M
oney Investm

ent Account
M

onthly Portfolio Com
position (1)

07/31/22
$229.9 billion


